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Unico building 236 Interbay apartments 
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Unico Properties is starting construction on the 236-unit Slate Apartments & Lofts at 3040 17th 
Ave. W., in the Interbay neighborhood.  

Fish Mackay Architects designed the project, and W.G. Clark is the contractor. Bank of America 
Merrill Lynch is the construction lender.  

Unico declined to provide the project cost or anticipated rents, though a year ago Unico Senior 
Vice President Jonas Sylvester said a development of this size “does not come cheap.”  

In a project fact sheet, the Seattle-based company said Slate will target renters who want to live 
close to downtown but have “a little bit more room for a little bit less rent.” Eighty percent of the 
units will have market-rate rents. The rest will be set aside as affordable housing.  

The six-story project will have retail space at the corner of 16th and Dravus. The housing will 
wrap behind existing retailers Starbucks, Red Mill Burgers and the Pandasia restaurant. There 
will be 204 parking stalls and charging stations for electric cars. Units will have 9-foot or higher 
ceilings, and many will have patios or small balconies.  

Amenities will include a fitness center, an outdoor terrace, media room, conference room, p-
patch, dog walk, dog-wash station and bicycle workroom. Web-based software that provides 
real-time bus information will be installed in the lobby.  
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Unico will re-use some materials and fixtures from Russell Investments Center, a downtown 
office tower that it manages.  

Known as an owner and manager of office, medical office and retail, Unico began acquiring and 
developing multifamily properties about five years ago.  

Slate will bring its apartment portfolio to more than 1,535 units in the greater Seattle and 
Portland areas, according to Unico's website.  
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